Please see the questions received during the August 28th, 2025, virtual input session for the HOME, NHTF and HOPWA programs. A few of the questions received were duplicative and have been combined for ease of viewing. 
1. Please provide additional information regarding the HOME 0% interest loan instead of a grant. Would a loan model affect the ability to retain CHDO proceeds?
OHFA is reviewing this for implementation. This change was encouraged by our contracted HOME consultant and OHFA has noted that the practice is common with other state PJs. Providing in HOME funds as a loan to an applicant provides OHFA with more enforceability in the event of non-compliance and potentially allows a greater portion of the funds to be recycled at the end of the period of affordability to produce more low-income housing.  We have received some verbal input on how the offering of the funds as a loan to an applicant may be burdensome when selling a property on to a homebuyer and may unintentionally result in an interference with CHDO proceeds. We will be considering these concerns thoroughly before implementing such a change.   
2. Is the loan for the agency or the client?
As this is currently proposed, the loan would be to the agency which is applying for funds. Due to OHFA electing to use recapture to protect the HOME investment in homebuyer units, all direct subsidy to a homebuyer must already be secured by a loan to the homebuyer. Please view OHFA’s recapture policy for more information on this loan as the terms are different from those proposed in the loaning of funds to applicants.  
3. By combining rental/homeownership, per the scoring factors homeownership only receives 40 points while rental receives 45 points (last page of the app). Please advise.
HOME applications are scored on a percentage. If an application for rental new construction scores 35 points, and an application for homebuyer new construction scores 35 points, their final scores as presented to the board will be 78% and 87% accordingly. We have looked into ways to level this playing field and are open to exploring scoring changes submitted in comments barring the full removal of the scoring section. 
4. HOME Tax Credit- Since this is an issue using HOME funds, why is it not the same issue for NHTF? Is the funding for NHTF even less than HOME, and BABA and IECC are also requirements?
While it is true that both HOME and NHTF are subject to the same HUD regulations of the 2021 IECC and BABA, the rent structures between the two programs are notably different. Due to NHTF units being restricted to rents at or below 30% of AMI, it is very difficult to get this rent structure to be sustainable without the units being part of a larger development with higher AMI units such as a LIHTC development. 
5. How many nonprofits does staff believe will apply for HOME funds if its changed to a loan even if forgivable vs. a grant?
We do not foresee this causing a noticeable change in the number of applications received. 
6. It could affect the clients eligibility to qualify for their 1st mortgage because the lender will see that as debt or additional payment.
More details are needed on this item in order for staff to make an informed decision. Most market rate newly constructed homes have a construction loan on them which is repaid as a part of closing with the homebuyer. Please see additional comments as it relates to the homebuyer position above in question #1. 
7. Since its a loan will OHFA be issuing loan documents? How will that work with Homeownership?
OHFA homeownership loan documents are already available on the HOME Program’s page of OHFA’s website and are to be prepared by OHFA staff once we have been informed of a closing and after the appropriate closing documentation has been delivered to OHFA. Please see the Homebuyer Policies and Procedures for more details on what documentation is needed. As to the proposed loan to the applicant, loan documents will be developed and signed in conjunction with the written agreement similar to how the NHTF loans are handled. 
