CHDO Proceeds Reuse Amendment

CHDO PROCEEDS REUSE AMENDMENT
This CHDO Proceeds Reuse Amendment (the "Amendment") is entered into between 
______________________________________________. (hereinafter referred to as the “CHDO”) and Oklahoma Housing Finance Agency (“OHFA”) for the specific use of CHDO Proceeds generated, from the use of HOME funds from Home Investment Partnerships Program (HOME) Written Agreements.     






RECITAL
WHEREAS, the CHDO has accumulated $___________ as of ____/_____/________, from the Projects(s) contract number ____________ covered by the Written Agreement(s); and 

WHEREAS, previously noted in the Resue Agreement the CHDO desires to retain all proceeds generated from the use of HOME funds and CHDO Proceeds, on the Projects:

NOW THEREFORE, in consideration of the foregoing, the parties hereto, intending to be legally bound, state as follows:

WITNESSTH 
1.
Uses of CHDO Proceeds.     As previously stated in the reuse agreement, CHDO understands and agrees that all CHDO proceeds which CHDO is authorized to retain must be used for HOME-eligible or other housing activities to benefit low-income families, as required by 24 CFR 92.300(a)(2).  

The CHDO Proceeds are specifically utilized as follows: 
(the below is a sample only and does not have to be adhered to for use of proceeds)
Twenty percent (20%) will be used for Administration costs of the CHDO

$ ____________
Twenty percent (20%) will be used to leverage affordable housing activities 

in the CHDO’s geographic service area






$ ____________
Sixty percent (60%) will be used to purchase or renovate affordable 

housing rental units in the CHDO’s geographic service area



$ ____________ 
2.  
Administration of CHDO Proceeds.  As previously stated in the reuse agreement, CHDO understands and agrees that CHDO will administer the CHDO Proceeds as follows.  

 The CHDO shall establish and maintain the following records:  
a. CHDO Proceeds tracking log. 
b. CHDO Proceeds expenditure reports. 
c. Individual project records for any HOME assisted units. 
d. Such other records as may be reasonably necessary to account for CHDO Proceeds.

e. All reporting and documentation will be maintained for a period of five (5) years after the last CHDO proceeds are reused.
3.  
Monitoring CHDO Proceeds.  CHDO agrees and recognizes that such activities undertaken as part of this Reuse Amendment shall be subject to OHFA monitoring requirements. CHDO recognizes that OHFA will take such remedial action as necessary to ensure compliance with HUD HOME regulations and this Reuse Amendment. If in the event the CHDO is found to be in violation of any HOME regulations concerning CHDO proceeds or this amendment and no remedial action can be taken, OHFA may determine in its sole discretion, all unencumbered CHDO Proceeds, and any future cash receipts generated form the use of CHDO Proceeds shall be returned to OHFA upon demand by OHFA.
OHFA:
Oklahoma Housing Finance Agency 




Housing Development Team 




PO Box 26720




Oklahoma City, OK 73126-0720
CHDO:
_______________________________
          IN WITNESS WHEREOF, the authorized representatives of CHDO and OHFA have executed this Amendment to be effect as of the date executed by OHFA below.


CHDO _____________________________________________                        


By: ___________________________, 


___________________

       
, Executive Director

                             
Date


Oklahoma Housing Finance Agency

                   By: ______________________________                    ___________________

                   Darrell Beavers, Housing Director                                Date
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