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OHFA 4% State Tax Credit Awards
Staff Recommendations as of May 20, 2020

Exhibit 1

Subject to Change

Development 
Name Location Type of 

Construction
Total # of 

Units
# of TC Units 
(Tiebreaker)

Federal Credits 
Recommended 

State Credits 
Recommended 

Chisholm Springs

Oklahoma City, 
Spencer, & Miami;  

Canadian, Oklahoma, 
& Ottawa Counties

Single Family New 
Construction 301 301 2,000,000$             2,000,000$           

Development 
Name Location Type of 

Construction
Total # of 

Units
# of TC Units 
(Tiebreaker)

Federal Credits 
Requested

State Credits 
Requested

Garden Terrace Tahlequah, Cherokee 
County

Multi-family New 
Construction & 

Acq./Rehab
300 300 980,860$                980,860$              

The T Oklahoma 
City

Oklahoma City, 
Oklahoma County

Multi-family New 
Construction 161 161 1,019,140$             1,019,140$           

Union at Oakhurst Norman, Cleveland 
County

Multi-family New 
Construction 148 148 880,168$                880,168$              

Development 
Name Location Type of 

Construction
Total # of 

Units
# of TC Units 
(Tiebreaker)

Federal Credits 
Requested

State Credits 
Requested

Cathedral Housing Tulsa, Tulsa County Multi-family New 
Construction 111 111 1,016,618$             1,016,618$           

WITHDRAWN

APPROVALS

DENIAL DUE TO INSUFFICIENT FUNDS
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SUBJECT TO CHANGE

Okla. Population per IRS 3,956,971                      
Rate: Times per Capita 2.81250                         
Total Credits - 2020 11,128,981                    
Remaining 2019 Tax Credits -                                 
Amount of Credits Forward Funded in 2019 (469,792)                        
Returned Credits to Date -                                 
Total Federal Credits Available - 2020 10,659,189                    

Federal Credits Available 1st Funding Period                        5,329,595 
Federal Credits Recommended 1st Funding Period                        5,145,989 

Federal Credits Carry Forward to 2nd Funding Period                           183,606 
Federal Credits Available 2nd Funding Period                        5,329,595 
Total Federal Credits Available 2nd Funding Period                        5,513,200 

Total State Credits Available - 2020 2,000,000                      
State Credits Recommended 1st Funding Period 1,935,989                      
State Credits Available 2nd Funding Period 64,011                           

Federal State # of Federal
Number of 2020 Applications: Requested Requested and State
Summary Amount Amount Applications 
1st Funding Period 12,058,597                    7,410,975   23/16
2nd Funding Period -              
Total applications: 12,058,597                    7,410,975   

Reference only:
WITHDRAWN APPLICATIONS

Oklahoma Housing Finance Agency - Board Meeting
Tax Credit Awards 1st Funding Period 2020

Staff Recommendations
May 27, 2020

Exhibit 2
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Recommend  DENIAL: Requested
FAILED THRESHOLD Score Amount

Federal Credits 
Alloc. Award Balance: Award Balance:

CHOICE NEIGHBORHOOD IMPLEMENTATION GRANT -- SET-ASIDE $1,000,000 Score Amount 1,000,000   Amount
20-01-16 River West Phase II (NC Urban) - Tulsa 40.8462 1,000,000   -              

-              

Alloc. % Award Balance: Award Balance:
NONPROFIT (NP) - 15% Score Amount 649,439      Amount 2,000,000   

20-01-13 Meadows Point Apartments (NP, Rehab) STC - Enid 59 392,000      257,439      392,000   1,608,000   

Transfer To General Pool 257,439      

Alloc. % Award Balance: Award Balance:
NEW CONSTRUCTION (URBAN) - 38.5% Score Amount 1,666,894   Amount 1,608,000   

20-01-02 Bradford Place Apartments (NC Urban) STC - Oklahoma City 56.9744 480,000      1,186,894   480,000   1,128,000   
20-01-19 Southern Commons (NC Urban) STC - Oklahoma City 56.9730 647,000      539,894      647,000   481,000      
20-01-24 Township 21 (NC Urban) STC - Owasso 56.7733 416,989      122,905      416,989   64,011        

Transfer To New Construction Combined 122,905      

Alloc. % Award Balance: Award Balance:
NEW CONSTRUCTION (RURAL) - 16.5% Score Amount 714,383      Amount 64,011        

20-01-17 Saddle Ridge (NC Rural) - Guymon 52.9039 690,000      24,383        64,011        

Transfer To New Construction Combined 24,383        

State Credits 
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Award Balance: Award Balance:
NEW CONSTRUCTION COMBINED - Score Amount 147,288      Amount 64,011        

Transfer To General Pool 147,288      

Alloc. % Award Balance: Award Balance:
REHABILITATION - SET-ASIDE 30% Score Amount 1,298,879   Amount 64,011        

20-01-03 Briarcliff Apartments (Rehab) - Idabel 58.9327 750,000      548,879      
20-01-07 Eagle Crest Apartments (NP, Rehab) - Cushing 56.4320 420,000      128,879      

Transfer To General Pool 128,879      

Amount
BALANCE TRANSFERS Transferred Balance:

Transfer From  NONPROFIT 257,439      257,439      
Transfer From New Construction Combined 147,288      404,727      
Transfer From  Rehab 128,879      533,606      

TRANSFER TO GENERAL POOL 533,606      

Award Balance: Award Balance:
GENERAL POOL - SET-ASIDE Score Amount 533,606      Amount 64,011        

20-01-09 GardenWalk of Westville (Rehab) - Westville 55.7992 350,000      183,606      

Carry Forward to 2020 2nd Round Federal and State Credits 183,606      64,011
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RECOMMEND DENIAL DUE TO Requested
INSUFFICIENT FUNDS Score Amount

20-01-12 Hillcrest Green Apartments (Rehab) STC - Oklahoma City 59.9937 635,186      
20-01-10 Harmony School Apartments (Rehab) STC - Oklahoma City 59.0192 366,000      
20-01-21 The Legacy on Penn (NC Urban) STC -  Oklahoma City 56.9477 485,000      
20-01-25 Tulsa Hills Manor (NC Urban) STC - Tulsa 56.7654 576,800      
20-01-22 The Residence at 145th (NC Urban) STC - Tulsa 56.7500 580,000      
20-01-08 Edgewood Apartments (State) STC 56.6539 517,500      
20-01-23 The T Oklahoma City Phase I (NC Urban) STC - Oklahoma City 56.5425 592,000      
20-01-11 Highland Springs (NC Rural) STC - Marietta 56.2692 170,000      
20-01-01 Bennington Apartments (NC Urban) - Oklahoma City 55.6923 720,000      
20-01-14 Parkville Estates (NP, NC Urban) STC - Bartlesville 55.3718 260,000      
20-01-18 Sooner Lofts (Rehab) STC - Shawnee 54.9780 415,000      
20-01-15 Residence at Parkside (NC Rural) - Harrah 54.9383 717,622      
20-01-20 The Groves at Chickasha (NC Rural) STC - Chickasha 51.5911 390,000      

** Ranked in Tiebreaker Order
LIGHT BLUE TEXT = APPLICATIONS WITHDRAWN
RED TEXT = STAFF RECOMMENDS DENIAL - FAILED THRESHOLD 
GREEN TEXT = STAFF RECOMMENDS APPROVAL
PURPLE TEXT = STAFF RECOMMENDS DENIAL DUE TO INSUFFICIENT FUNDS
STC = STATE TAX CREDITS 
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Exhibit A 
Project Descriptions 

 

 

OHFA File # Development Name Owner Address County Units Credit 
Amount 

 19-06-44 Blanchard Village Blanchard 1103, LLC 1103 N. Madison Road, 
Blanchard, OK 73010 McClain 8 $20,000  

 19-06-45 Bristow Place Apartments Bristow 800 Kelly, 
LLC 

800 S Kelly Ave., Bristow, OK 
74010 Creek 28 $110,000  

 19-06-46 Davis Village Apartments Davis 100, LLC 100 Greer Drive, Davis, OK 73030 Murray 44 $125,000  

 19-06-47 Drumright Village & Place 
(Consolidated) 

Drumright Village and 
Place, LLC 

700 E. Walnut St.  & 720 1/2 
Northside Dr., Drumright, OK 
74030 

Creek 40 $140,000  

 19-06-48 Grove Village Apartments GV 505, LLC 505 N 36 St., Grove, OK 74344 Delaware 40 $130,000 

 19-06-49 Morrison Village Apartments MV 1005, LLC 1005 S. 7th St., Morrison, OK 
73018 Noble 12 $45,000  

 19-06-50 Okemah Village Okemah 1320, LLC 1320 W. Girard St., Okemah, OK 
74859 Okfuskee 28 $100,000  

 19-06-51 Park 28 Apartments Park 28, LLC 205 NE 2nd St., Adair, OK 74330 Mayes 11 $45,000  

 19-06-52 Red Rock Village 
Apartments 

Redrock Apartments, 
LLC 

701 Willard Stone Circle, Locust 
Grove, OK 74352 Mayes 13 $40,000  

 19-06-53 Town Oak XIV Apartments Town Oak, LLC 105 W. Murray St., Stratford, OK 
74872 Garvin 22 $85,000  

 19-06-54 Wynnewood Village 
Apartments 

Wynnewood 1500, 
LLC 

1500 E. Robert S. Kerr Blvd., 
Wynnewood, OK 73098 Garvin 15 $45,000  

            Total $885,000 



Exhibit E 
Project Descriptions 

 

OHFA File # Development Name Owner Address County Units Bond 
Amount 

 19-06-44 Blanchard Village Blanchard 1103, LLC 1103 N. Madison Road, Blanchard, 
OK 73010 McClain 8 $350,000  

 19-06-45 Bristow Place Apartments Bristow 800 Kelly, 
LLC 

800 S. Kelly Ave., Bristow, OK 
74010 Creek 28 $1,600,000  

 19-06-46 Davis Village Apartments Davis 100, LLC 100 Greer Drive, Davis, OK 73030 Murray 44 $2,225,000  

 19-06-47 Drumright Village & Place 
(Consolidated) 

Drumright Village and 
Place, LLC 

700 E. Walnut St.  & 720 1/2 
Northside Dr., Drumright, OK 
74030 

Creek 40 $2,300,000  

 19-06-48 Grove Village Apartments GV 505, LLC 505 N. 36 St., Grove, OK 74344 Delaware 40 $2,200,000 

 19-06-49 Morrison Village Apartments MV 1005, LLC 1005 S. 7th St., Morrison, OK 
73018 Noble 12 $715,000  

 19-06-50 Okemah Village Okemah 1320, LLC 1320 W. Girard St., Okemah, OK 
74859 Okfuskee 28 $1,400,000  

 19-06-51 Park 28 Apartments Park 28, LLC 205 NE 2nd St., Adair, OK 74330 Mayes 11 $660,000  

 19-06-52 Red Rock Village 
Apartments 

Redrock Apartments, 
LLC 

701 Willard Stone Circle, Locust 
Grove, OK 74352 Mayes 13 $650,000  

 19-06-53 Town Oak XIV Apartments Town Oak, LLC 105 W. Murray St., Stratford, OK 
74872 Garvin 22 $1,200,000  

 19-06-54 Wynnewood Village 
Apartments 

Wynnewood 1500, 
LLC 

1500 E. Robert S. Kerr Blvd., 
Wynnewood, OK 73098 Garvin 15 $700,000  

E-1 
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